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that in his education and training a skilled operative expends no small amount of capital, which remains invested in him, to be repaid by an annuity of higher wages during his available working life. Any change in trade which tends to supplant the skill thus acquired may seem to be an invasion of property almost as distinctly as if a landowner were turned out of his estate. Such arguments, however, can hardly be urged either from an economic or, in the present state of the law, from a legal point of view. We have nothing here to do with rights of property in land, which are peculiar in their nature, owing to the fact that land is necessarily limited and exclusive, each portion of each other portion, so that it must become sooner or later the monopolised property of some person or body of persons. But labour is the primary possession of every person : it represents the economic value of the person, and in respect of the greatest number is the sole source of sustenance.
Anything, then, which tends to interfere with the exercise by any person of the utmost amount of skill of which he is capable, is prima, facie opposed to the interests of the community. There may, as we have seen and shall further see, be counterbalancing advantages which, as in the case of registered medical practitioners and others, justify a certain restriction of industry in a few cases. But these partial monopolies must be fully justified and carefully regulated by the State. Their raison d'etre must be the good of the people outside, not that of the privileged few inside the monopoly; and when they fail to secure this advantage they must be either reformed or destroyed. But it is, of course, a totally different matter for any body of labourers to